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IIporuo3 TemMnoB U3MEHEHUS
SKOHOMUYECKOr0 POCTa B peruoHax mupa [11]

[Ipono3upyembie TEMITBI
Peruon pocTa SKOHOMUKH, %o
2022 ron 2023 rox
Bocrounas Asus u
” 5,1 5,2
TUX0OKeaHCKHH PErHOH
EBpona u LlenTpanbHas 3,0 2.9
Azust
JlarnHckas AvMepI/IK% 2.6 2.7
u Kapubckuii Oacceiin
bmwxanii Boctok
u CeBepHas Adpuka 4.4 3,4
IOxnas A3us 7,6 6,0
Adpuxka k rory ot Caxapbl 3,6 3,8

Takum 00pa3oM, KpU3UC, BHI3BAHHBIA BH-
pycoM, OKa3alicsi MO CBOEMY pa3pyUIUTEIbHOMY
BO3JIEHCTBHIO CaMBIM CHJIILHBIM 33 ITOCJIEIHHE
90 net. Ilpu 3TOM caMbIM OIACHBIM €rO CIEACTBH-
€M ISl MEPOBOM SKOHOMUKH SIBIISIETCS] HApacTaHUE
PETHOHAIBHOTO pa3NIelIeHus] U YCYTyOJleHUue COIr-
aJIBHOTO HEPABHECTBA, MOCKOJIBKY HMHTCHCU(HUKA-
LU ATHX MPOIECCOB MOXKET MPUBECTH K OJIOKHPO-
BAaHHUIO SKOHOMHYECKOTO POCTa BCEX CTpaH MHpa.
CraencreueM mannemun COVID-19 cramo cHmxke-
HHE SKOHOMHK BCEX TOCYHApCTB H3-3a MPHUHATHS
KapaHTUHHBIX Mep B Havalle MaHJAEMHH, a TaKKe
YBEIMUEHUE MUMEIOIIETOCS Pa3phiB MEXKIY KOHO-
MHUKaMH Oorareiinmx u OeHEHINX CTpaH MUpa.

Juis cHmkeHns ypoBHS nuddepeHanuy 10-
XOIIOB B CTpaHaXx MHUpPa HEOOXOAMMBI COTIIACOBAH-
HBIE YCIJIUS BCET0 MEXAYHAPOIHOTO COOOIIECTBa
U ITUPOKUN KOMITJIEKC MEp TOJUTUKUA HAIMOHAIb-
HOTO TOCYIapCTBEHHOTO PETYIMPOBAHMS, BO3Bpa-
LIEHUE K MPEKHUM MaKPOIKOHOMHUYECKUM YCIOBHU-
SIM TpyZa, TOBBILIEHHE aJallTUBHOCTHU NIEpCOoHAaIa.
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In the modern world, the development of
housing construction plays an important role in the
regional economy and in the country as a whole. This
directly relates to meeting the needs of the society in
technologically high-quality and technically modern
housing. Housing construction is performed within
the implementation of the main priority of social
and economic development to meet the need for
quality housing. The construction complex of Russia
is one of the main fundamental pillars for almost
all areas of production that exist in our country [1].
Construction is an independent branch of the national
economy, designed to put new building facilities
and development projects into operation, including
reconstruction, expansion, modernization, technical
re-equipment and total renovation of existing
industrial and non-industrial facilities.

As the purpose of the activity of any society is
the production of goods to meet the needs of people,
the key objective of the construction industry is to
create conditions for progressive development of
the entire national economy.

Currently, the market for construction services
is developing rapidly. Every year, new residential
complexes appear in cities that meet all needs of
citizens: restricted area, underground parking,
storerooms, etc.

The aim of this investigation is to assess the
possible risks incurred in housing construction and
prevent their occurrence in the construction industry.
The objectives are to study the factors affecting the
construction services market, to conduct SWOT
analysis of a particular construction company, to
carry out PEST analysis of the construction industry
and to offer strategic measures for the development
of the construction business.

There are two types of factors, which can affect
the construction services market. External factors
include economic, social, natural, technological and
government. Internal factors include the presence of
competitors, the characteristics of the personnel of
construction companies, consumers and suppliers.
Taken as a whole, all these factors form the market
for construction services [2].

In order to assess the macro-environment of a
construction company, we carried out the PEST
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analysis, the results of which showed that political
and state aspects include such modern phenomena as
parallel imports, development and implementation of
the Young Family Project, which is aimed at helping
young families to buy a residential property [3].

Economic factors, in turn, are a decrease in the
income of the population due to inflation, as well as
an increase in the interest rate on mortgages, which
ultimately has already reduced the demand for
housing by 10-20% compared to 2021 [4]. Socio-
cultural factors influencing the market situation
include the replacement of housing accommodations
due to an increase in family members, as well as a
change in lifestyle and consumer behavior.

Technological aspects are especially important
for the construction services market. Most
construction companies improve their construction
technologies and raise the level of equipment used
so that the quality of residential buildings could be
both aesthetic and safe to live in.

To assess the internal and external environment
of the construction company, SWOT analysis and
PEST analysis were carried out. SWOT analysis
was proposed by Professor Kenneth Andrews at a
conference at Harvard in 1963. SWOT analysis is
a strategic planning method for assessing internal
and external factors that affect the development of a
company. This analysis enables to assess the strengths
and weaknesses of the company and to determine
development prospects and external threats.

PEST analysis helps evaluate the company’s
macro business environment. It was developed by
Professor Francis Aguilar in 1967. In turn, PEST
analysis is a marketing tool designed to identify
the political, economic, social and technological
aspects of the external environment that affect the
company’s business.

The recognized methodology of SWOT analysis
allowed us to study the internal and external environ-
ment, that can affect the activities of a construction
company, and to consider possible risks and com-
petitiveness of the company. The strengths of the
studied construction company are the following: a
wide selection of residential complexes in different
locations; the construction of high-quality residential
buildings due to application of the latest technolo-
gies; the ability of the company to provide choice to
buyers, as several objects are being built simultane-
ously. The weaknesses include the marketing envi-
ronment and not always successful layout design in
the residential buildings. The opportunities in this
company relate to the use of the latest technology
and quality materials, as well as the sale of housing
through government support programs. At the mo-
ment, the threats are associated with an increase in
the interest rate on mortgages and a decrease in the
demand for the purchase of housing in the country.

Strategic actions that can be acceptable for
the development of the construction business
in the future comprise the following measures:
construction of residential complexes in new areas

of the city, improvement of the layout designs in
apartments and development of the marketing
activities via new channels for promoting housing
property as a construction product [4].

To evaluate the effectiveness of the company,
the analysis of profitability and liquidity of the
company was carried out. The liquidity of the
company shows the ability of the company to cover
obligations by its assets. In practice, three main
liquidity ratios are usually estimated: the current
ratio, the quick ration and the ratio of absolute
liquidity. Moreover, to assess the effectiveness of
the company as a whole, it is necessary to calculate
the degree of solvency of the company. The results
of the calculation are shown in table 1.

Table 1
Liquidity ratios
Indicator value
Index
2019 | 2020 | 2021
Current ratio 61.07 | 37.96 | 63.06
Quick ratio 38.16 | 4.08 5.60
Absolute ratio 33.21 | 0.65 0.25
Degree of solvency 2.82 4.42 4.69

The figures show that the chosen construction
company in the city of Novosibirsk is solvent and
liquid, which indicates its high development and
work efficiency.

The next analysis is the profitability of the
company. In order to evaluate the effectiveness of
investment in the company’s assets, we used such
indicators as return on sales, return on assets and
return on equity. The results for the three consequent
years are given in table 2.

Table 2
Profitability indicators
. Indicator value
Indicators

2019 | 2020 | 2021
Return on sales 34,04 | 38.24 | 20.82
Return on assets 15.82 | 16.10 | 0.66
Return on equity 24.69 | 22.08 | 1.46

The analysis allows us to conclude that the
return on current assets reduced to 0.66% by
2021. This happened due to bank loans borrowed
for the construction of a new residential complex.
The profitability of sales showed the highest result
in 2020, as there was a big increase in apartment
sales that year. By 2021, the profitability of sales
decreased. This was caused by the construction
of a new residential complex and the sale of all
apartments owned by the company. Return on
equity indicator was at a good level in 2019 and
2020, but lowered in 2021. Following this, we can
conclude that in 2021 the company’s capital was not
used very efficiently.
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In order to improve the economic position of
a construction company in the market, it should
increase its assets, which thereby improve its
liquidity. This can help a company stay in the
construction market for a long time.

Thus, the change in the construction market, to
a large extent, involves correctly chosen strategies
for further development of the construction
companies so that the new residential areas could
meet all the requirements of consumers. In the
current business environment, there is a number of
external and internal risks affecting the construction
market. If companies assess their risks before
starting construction, they can avoid problems in
the future and build quality and new dwellings for
their customers. The proposed methodology enables

to assess the current risk factors that may affect the
business. It can be applied by other construction
companies operating in Russia.
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PasBuTHe cereli cBSA3M MPOU3BOAUT CEPHEZHOE
npeobpasyromiee BIUSHUE Ha OOIICCTBEHHBIE OT-
Homenus. JlenmoBoe obiieHue, odlieHne ¢ OaHka-
MH U Ja)Xe TOCyAapCTBOM Bce OOJIbILE MEPEXOAUT
B yAAJEHHBIH 1 3JICKTPOHHBIN (hopMart, IpeumMyie-
CTBEHHO 110 cpefcTBOM ceTH MHTepHeT. OTaensHO
CTOUT OTMETUTh pPa3BUTHE (HUHAHCOBBIX (MH(OP-
MAaITMOHHBIX) TEXHOJOTHH, WM KOPOTKO (pUHTEXA.
Ha ceronHsmHuil neHb yXe MOYTH HEBO3MOXKHO
NpeaACTaBUTL COBPEMECHHYIO KU3Hb 663 HWHTEPHET-
0GaHKMHTa, OHJIAWH-IIONINHTa, CPECTB «JIEKTPOH-
Horo rocynapcrsay. OqHako yBennueHHe odbema
yAaJEeHHBIX OIEpalil TaK e YBEINUNBAET PUCKU
HX IPOTHBOIPABHOTO HCIOIB30BAHUSL.

Ve moctatoduHo OoraTtas UCTOPHUS Pa3BUTHUSA
BCEMUPHOU ceTH HHTEpHET CONEPKUT ONBIT BbI-
SIBJICHUS] ¥ KJIACCU(HMKALMK Pa3IMUHBIX CIOCOOO0B
HempaBoMepHOro poctymna K uHdopmarmn. Cpean
Hanbomee MOMYISPHBIX KJIACCOB HEMPAaBOMEPHBIX
JEHCTBUI B CETH MHTEPHET 0c000E MECTO 3aHMMa-
et ¢uwmHr (ot aHn. fishing — peI6a4YnTh).

IIpuHnun [aHHOIO Kilacca HENPaBOMEPHBIX
JEHCTBUI COCTOMT B MOJIyYEHHH HEOOXOIUMOMN WH-
(hopMaIy WM ICHEXHBIX CPEICTB OT JKEPTBHI, HC-
TIOJTB3Ys BIIOJIHE JIETAJIBHBIE NEHCTBHS W METOBI,
HO T10 CPEeJICTBOM BBEJICHUS B 3a0mmy>kieHne. Kak npa-
BHUJIO 3JIOYMBINUICHHUKH ITOJIB3YIOTCA IpUEMaMH CO-
IUaJIbHON HHkeHepuu. CaMblil pacTipoCTpaHEeHHbIH
W3 HCHONIB3YEMBIX IPHEMOB — 3IJI0YHOTpediIeHHne
JIOBEpHEM, KakK IPaBUIIO K M3BeCTHOMY Openuy. Tak
KEPTBE B BUJIE TMHMCbMa MOXET NPUITH MpHIIalIe-

HHE, HallpAMeEp OT TOIMYJISIPHOTO MHTEPHET-Marasu-
Ha, KOTOpoe OyeT comepkarh HHPOPMAIIHIO O O0JTb-
MIMX «CKUIKax» Ha TOBapbl M cchUIKy. OHaKo 3Ta
CCBUIKA yXe OyJeT BeCTH He Ha CTpaHHIly Marasu-
Ha, O KOTOPOM IyMAaeT >KEepTBa, a Ha CTPAHHUILy MO-
IIEHHUKOB, KOTOPasi MUMUKPUPYET TOJ O(HIHab-
Hyto. Ecim xepTBa BOBpeMs HE 3aMETHT HOIMEHBI
PECYPCOB, TO IIPOBEIEHHBIN IUIATEK C TAKOW CTpa-
HHLBl WM OCTABJICHHBIC IUIATE)KHBIC JaHHbIE OKa-
3BIBAIOTCSl B pyKax MOIIEHHUKOB. CTOUT OTMETUTB,
YTO (PUIIMHT-CCBUIKH MOTYT HPHXOAWUTH HE TOIBKO
MO 3JIEKTPOHHOW mouTe. BBumy pacnpocrtpaneHuns
cMapT(HOHOB (DUIIMHT CCHIIKY MOXKHO TaK e IO-
JY4UTh M3 CMC, COOOILICHHH B COIMAIBHBIX CETSIX
1 TOPTOBBIX IUIONIAIKAX, & TAKXKE MECCEHDKEPaXx.

CTOUT OTMETHUTbh, YTO C TOUKH 3PEHUSI YTOJIOB-
HOTO 3aKOHOZATEIbCTBA IIPU JOCTATOYHOM KOJIHYe-
CTBE MaTepHAIBHOTO yIepOa (GUIIMHT 3TO MOIICH-
HHYECTBO, MOCKOJBKY OH IOCTPOEH HA MEXaHH3ME
350ynoTpebiaeHus nosepueM. C Ipyroil CTOPOHEI,
caMm (axkT co3aHus U PACCBUIKM (HMIIMHTOBBIX
CCBUIOK M CTPaHUI] HE SIBJISIETCS] YTOJIOBHO HAKa3y-
€MBIM JIeSTHHEM.

CoracHo cratucTudeckuM cBoakam MBJ] [1]
B 2021 romy IpOIEeHT NPECTYIUICHUNA, COBEPIIIEHHBIX
C WCIOJBb30BaHUEM HH(OPMAIMOHHO-TEIEKOMMY-
HHUKALMOHHBIX TEXHOJIOTHH WM B chepe KOMIIbIO-
TepHOH HMH(pOpManuu npesbicui 26% 0T o0Iero
YHcia, MPUYEM JBE TPETH TaKUX IPECTYIUICHUH
MIPOHUCXOIUT MO CPEINCTBOM HCIONIB30BAHHUS CETH
WHuTepHet. J[ONOIHUTENBHO OTMEYAETCsl yBEIUYE-
HHE Kak O0IIero KoJIMuecTBa TAKUX MPECTYIUICHHH,
TaK W UX J0JIs B 00IEM KOJIMYECTBE PECTYIIICHHH.
JIOIOJIHUTENEHO CTOUT OTMETHUTh, YTO CTAaTHCTH-
YECKH YHCJIO PacClICIOBaHHBIX CIY4YaeB MOIICH-
HHYECTBA, COBEPIIEHHOTO C HCIIOIb30BAHUEM HH-
(hopMaIMOHHBIX TEXHOJIOTHH, HEe mpeBbiaeT 10%
IIPOLIEHTOB. Takoi MPOLEHT pacKpbIBAEMOCTH CTall
pe3yabTaToM BBIJEICHUS ABYX CIHELUHUAlbHBIX CTa-
teit YK PO o momennudectsy. IlepBas u3 cnenu-
aneHbIX crareil YK 159.3 «MomeHHn4YecTBO ¢ Hc-
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